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UHDVRQ IRU WKLV GHFOLQH FRXOG EH WKH VXFFHVV RI YDULRXV

DQWLUHWURYLUDO WUHDWPHQWV� 7KH DYDLODELOLW\ RI SURWHDVH

LQKLELWRUV KROGV HYHQ JUHDWHU SURPLVH IRU WKH IXWXUH� 7KHVH

SURWHDVH LQKLELWRUV� LQ FRPELQDWLRQ ZLWK WZR UHYHUVH
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IRU RSSRUWXQLVWLF LQIHFWLRQV DOVR PD\ KDYH FRQWULEXWHG WR

UHGXFLQJ WKH QXPEHU RI $,'6 GHDWKV� (DUO\ WHVWLQJ IRU +,9

EHFRPHV LQFUHDVLQJO\ DGYDQWDJHRXV DV WUHDWPHQWV LPSURYH

DQG GHDWKV GHFOLQH�

:KLOH WKH GHFOLQH LQ $,'6 GHDWKV LV SRVLWLYH QHZV� WKH

ZDU RQ $,'6 LQ .HQWXFN\ LV IDU IURP RYHU� ,Q ����� $,'6

FRQWLQXHG WR UHPDLQ RQH RI WKH �� OHDGLQJ FDXVHV RI GHDWK

DPRQJ WKRVH DJHV ������
�

$,'6 LQFLGHQFH KDV QRW GHFOLQHG

LQ .HQWXFN\ EXW KDV UHPDLQHG UHODWLYHO\ VWDEOH DW
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WR

����� $OVR� WKH QXPEHU RI SHRSOH OLYLQJ ZLWK $,'6
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5HYLHZ RI ���� .HQWXFN\ /LIHVW\OHV

UHFRPPHQGHG IRRGV�

$/&2+2/ &2168037,21� $OWKRXJK ����� RI WKRVH

VXUYH\HG UHSRUWHG WKDW WKH\ KDG FRQVXPHG DOFRKROLF EHYHUDJHV

LQ WKH SDVW PRQWK� RQO\ ���� ZHUH LGHQWLILHG DV ELQJH GULQNHUV

�� RU PRUH GULQNV RQ RQH RFFDVLRQ LQ WKH SDVW PRQWK��

&KURQLF GULQNHUV DUH WKRVH ZKR KDYH KDG �� RU PRUH DOFRKROLF

GULQNV LQ WKH SDVW PRQWK� ���� RI DGXOW .HQWXFNLDQV DUH

FRQVLGHUHG FKURQLF GULQNHUV� $QG ���� UHSRUWHG KDYLQJ

GULYHQ DIWHU KDYLQJ WRR PXFK WR GULQN� 8QGRXEWHGO\� DOFRKRO

FRQVXPSWLRQ LV DQ XQGHU�UHSRUWHG DFWLYLW\ VLQFH DOFRKRO DEXVH

FRQWULEXWHV WR � RI WKH OHDGLQJ FDXVHV RI GHDWK LQ .HQWXFN\�

FLUUKRVLV� DFFLGHQWV �LQFOXGLQJ PRWRU YHKLFOH FUDVKHV�� VXLFLGH

DQG KRPLFLGH�
�

',$%(7(6� 7KH SUHYDOHQFH IRU DGXOW .HQWXFNLDQV

FRQVLGHUHG WR EH GLDEHWLF ZDV ���� LQ ����� 7KH SUHYDOHQFH

LQFUHDVHV ZLWK DJH� UDQJLQJ IURP � ��� LQ WKH ����� DJH

JURXS WR ����� LQ WKH ��� DJH JURXS�

6$)(7< 6($7%(/7 121�86(� 7KH XVH RI VHDWEHOWV

UHGXFHV WKH QXPEHU DQG VHYHULW\ RI LQMXULHV IURP PRWRU

YHKLFOH FUDVKHV
�

� 7KH SUHYDOHQFH RI LQGLYLGXDOV LQ .HQWXFN\

ZKR GR QRW DOZD\V ZHDU D VHDWEHOW ZKLOH GULYLQJ RU ULGLQJ LQ D

FDU ZDV ����� LQ �����

+<3(57(16,21� 8QWUHDWHG K\SHUWHQVLRQ LV D PDMRU ULVN

IDFWRU IRU WKH GHYHORSPHQW RI KHDUW DQG FDUGLRYDVFXODU GLVHDVH

DQG LV D FRQWULEXWLQJ IDFWRU LQ WKH GHYHORSPHQW RI NLGQH\

GLVHDVH
�

�7KH SUHYDOHQFH RI DGXOW .HQWXFNLDQV KDYLQJ WKHLU

EORRG SUHVVXUH FKHFNHG LQ WKH SDVW � \HDUV ZDV ������ ZKLOH

����� KDYH EHHQ WROG WKH\ KDYH KLJK EORRG SUHVVXUH�

&+2/(67(52/� 0DQ\ SHRSOH FDQ ORZHU WKHLU HOHYDWHG

EORRG FKROHVWHURO OHYHOV WKURXJK SHUVRQDO KHDOWK SUDFWLFHV�

VXFK DV GLHW PRGLILFDWLRQV DQG LQFUHDVLQJ SK\VLFDO DFWLYLW\�
�

$ +HDOWK\ .HQWXFNLDQV ���� JRDO LV WR LQFUHDVH WR DW OHDVW

��� WKH SURSRUWLRQ RI DGXOWV ZKR KDYH KDG WKHLU FKROHVWHURO

OHYHO FKHFNHG ZLWKLQ WKH SDVW � \HDUV� ,Q ����� ����� RI WKH

VWDWH
V DGXOWV KDYH KDG WKHLU FKROHVWHURO FKHFNHG LQ WKH SULRU �

\HDUV DQG D WRWDO RI ����� KDYH EHHQ WROG WKHLU FKROHVWHURO ZDV

KLJK�

6&5((1,1*6�,0081,=$7,216� ,QIOXHQ]D DQG

SQHXPRQLD VKRUWHQ WKH OLYHV RI PDQ\ ROGHU DGXOWV GHVSLWH WKH

DYDLODELOLW\ RI YDFFLQHV� 2QO\ ����� RI .HQWXFNLDQV RYHU DJH

�� KDYH KDG D IOX VKRW LQ WKH SUHYLRXV �� PRQWKV DQG RQO\

����� RI WKHVH ROGHU SHRSOH KDYH HYHU KDG D SQHXPRQLD

YDFFLQH�

6WXGLHV KDYH VKRZQ WKDW FHUWDLQ OLIHVW\OH EHKDYLRUV DUH ULVN

IDFWRUV IRU GLVDELOLW\ DQG SUHPDWXUH GHDWK� $V D UHVXOW� HIIRUWV

KDYH EHHQ PDGH WR VWXG\ DQG WR FKDQJH WKHVH ULVN\ EHKDYLRUV�

$ JRDO RI +HDOWK\ 3HRSOH ����� +HDOWK 3URPRWLRQ DQG 'LVHDVH

3UHYHQWLRQ 2EMHFWLYHV IRU WKH 1DWLRQ
�

DQG RI +HDOWK\

.HQWXFNLDQV ����
�

LV WR UHGXFH XQKHDOWK\ EHKDYLRUV� WKHUHE\

LPSURYLQJ RYHUDOO KHDOWK�

7KH .HQWXFN\ %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH

6\VWHP�%5)66� LV DQ RQ�JRLQJ WHOHSKRQH VXUYH\ DGPLQLVWHUHG

E\ WKH .HQWXFN\ 'HSDUWPHQW IRU 3XEOLF +HDOWK� LQ FRRSHUDWLRQ

ZLWK WKH &HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ� WR FROOHFW

GDWD RQ WKH SUHYDOHQFH RI PDMRU KHDOWK ULVN IDFWRUV DPRQJ DGXOW

.HQWXFNLDQV� ,QIRUPDWLRQ IURP WKH VWXGLHV LV XVHG WR SODQ DQG

VXSSRUW KHDOWK HGXFDWLRQ DQG ULVN UHGXFWLRQ DFWLYLWLHV GHVLJQHG

WR ORZHU UDWHV RI GLVDELOLW\ DQG SUHPDWXUH GHDWK�

,Q ����� ���� .HQWXFN\ DGXOWV ZHUH VXUYH\HG DERXW WKHLU

NQRZOHGJH� DWWLWXGHV DQG KHDOWK SUDFWLFHV ZKLFK PD\

FRQWULEXWH WR SUHPDWXUH GHDWK DQG GLVDELOLW\� 6RPH RI WKH

UHVXOWV DUH VXPPDUL]HG EHORZ�

602.,1*�602.(/(66 72%$&&2� &LJDUHWWH VPRNLQJ

LV WKH SULPDU\ SUHYHQWDEOH FDXVH RI GHDWK LQ WKH 8QLWHG 6WDWHV�
�

$FFRUGLQJ WR WKH ���� %5)66� ����� RI DGXOW .HQWXFNLDQV DUH

FXUUHQW VPRNHUV DQG ���� XVH VPRNHOHVV WREDFFR� 0RUH PHQ

WKDQ ZRPHQ VPRNH ������ YHUVXV ������ DQG ����� RI PHQ

XVH VPRNHOHVV WREDFFR� 7KH KLJKHVW SUHYDOHQFH IRU VPRNHUV LV

WKH ����� DJH JURXS DW ������ 7KH FXUUHQW VPRNLQJ

SUHYDOHQFH KDV LQFUHDVHG IURP WKH SULRU ORZ RI ����� LQ �����

3+<6,&$/ ,1$&7,9,7<� 2I WKH .HQWXFNLDQV

LQWHUYLHZHG� ����� UHSRUWHG QR OHLVXUH�WLPH SK\VLFDO DFWLYLW\

GXULQJ WKH SUHYLRXV PRQWK� $V RXWOLQHG LQ WKH 6XUJHRQ

*HQHUDO
V UHSRUW� 3K\VLFDO $FWLYLW\ DQG +HDOWK
�

� $PHULFDQV FDQ

VXEVWDQWLDOO\ LPSURYH WKHLU KHDOWK DQG TXDOLW\ RI OLIH E\

LQFOXGLQJ PRGHUDWH DPRXQWV RI SK\VLFDO DFWLYLW\ LQ WKHLU GDLO\

OLYHV�

29(5:(,*+7� (OHYDWHG EORRG SUHVVXUH� HOHYDWHG

FKROHVWHURO OHYHOV DQG 7\SH � GLDEHWHV DUH DVVRFLDWHG ZLWK EHLQJ

RYHUZHLJKW� ([FHVV ERG\ ZHLJKW LV DOVR D ULVN IDFWRU IRU

FRURQDU\ KHDUW GLVHDVH�
�

%DVHG RQ ERG\ PDVV LQGH[ �%0,��

����� RI DGXOW .HQWXFNLDQV DUH RYHUZHLJKW� 7KLV KDV

LQFUHDVHG IURP ����� ZKHQ ZH EHJDQ UHSRUWLQJ RYHUZHLJKW LQ

���� E\ WKH %0, GHILQLWLRQ�

1875,7,21� 7KH 'LHWDU\ *XLGHOLQHV IRU $PHULFDQV
�

UHFRPPHQG FKRRVLQJ � RU PRUH VHUYLQJV RI IUXLWV DQG

YHJHWDEOHV D GD\ WR PDLQWDLQ JRRG KHDOWK DQG ZHOO�EHLQJ� ,Q

����� RQO\ ����� RI DGXOW .HQWXFNLDQV FRQVXPHG WKH

%UDQFK� 'HDWK VWDWLVWLFV� �����
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&DQFHU VFUHHQLQJV RQ D UHJXODU EDVLV UHGXFH WKH PRUWDOLW\

DQG PRUELGLW\ IURP EUHDVW DQG FHUYLFDO FDQFHU�
��

2I

.HQWXFN\ ZRPHQ DJH �� DQG ROGHU� ����� UHSRUWHG KDYLQJ

KDG D VFUHHQLQJ PDPPRJUDP DQG FOLQLFDO EUHDVW

H[DPLQDWLRQ �&%(�� 2I WKRVH ZRPHQ �� \HDUV RI DJH RU

ROGHU� ����� UHSRUWHG KDYLQJ KDG D PDPPRJUDP DQG &%(

LQ WKH SDVW WZR \HDUV� 7KH SUHYDOHQFH RI DGXOW .HQWXFN\

ZRPHQ UHSRUWLQJ KDYLQJ KDG D 3DS WHVW LQ WKH SDVW � \HDUV

ZDV ������

7KH SUHYDOHQFH RI .HQWXFNLDQV DJHV �� \HDUV DQG ROGHU ZKR

KDG HYHU UHFHLYHG D UHFWDO H[DPLQDWLRQ ZDV ����� LQ �����

2I ZRPHQ� ����� KDG HYHU UHFHLYHG RQH� ZKLOH RQO\ �����

RI PHQ KDG EHHQ H[DPLQHG� )RU WKRVH DJHV �� \HDUV DQG

ROGHU� ����� UHSRUWHG HYHU KDYLQJ KDG D

SURFWRVLJPRLGRVFRS\�

),5($506� ([FOXGLQJ ODZ HQIRUFHPHQW RIILFHUV� �����

RI .HQWXFNLDQV NHHS ILUHDUPV LQ WKHLU KRPHV DQG�RU

YHKLFOHV� 2I WKRVH� ����� KDYH ILUHDUPV IRU KXQWLQJ DQG

����� NHHS WKHP IRU SURWHFWLRQ� $ WRWDO RI ���� KDYH

ILUHDUPV WKDW DUH ERWK ORDGHG DQG XQORFNHG� LQ WKH SULRU ��

GD\V� ���� KDYH KDG D ORDGHG ILUHDUP RQ WKHLU SHUVRQ

RXWVLGH WKH KRPH IRU SURWHFWLRQ�

+($/7+ ,1685$1&(� ,Q ����� ����� DGXOW

.HQWXFNLDQV UHSRUWHG QRW KDYLQJ D KHDOWK FDUH SODQ� 2I

WKRVH ZLWK KHDOWK FRYHUDJH� ����� DUH RQ 0HGLFDUH DQG

���� DUH RQ 0HGLFDLG RU 0HGLFDO $VVLVWDQFH� 2I WKRVH

ZLWKRXW FRYHUDJH� ����� KDYH EHHQ ZLWKRXW FRYHUDJH IRU

RYHU � \HDUV DQG ����� KDYH QHYHU KDG FRYHUDJH�

$GGLWLRQDO GDWD IURP WKH %5)66 DUH DYDLODEOH IURP WKH

'LYLVLRQ RI (SLGHPLRORJ\ DQG +HDOWK 3ODQQLQJ E\

FRQWDFWLQJ .DUHQ $VKHU DW ������������� $ UHFHQW

'LYLVLRQ SXEOLFDWLRQ +HDOWK %HKDYLRU 7UHQGV� .HQWXFN\

/LIHVW\OHV ��������� VXPPDUL]HV WKUHH \HDUV RI

LQIRUPDWLRQ� 'DWD DUH SUHVHQWHG E\ $UHD 'HYHORSPHQW

'LVWULFW� DV ZHOO DV VWDWH� ZLGH� )RU FRSLHV FRQWDFW 0V�

IXOO UHSRUW ZLWK FRPPHQWDU\� :DVKLQJWRQ� '&� 86

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV� 3XEOLF

+HDOWK 6HUYLFH� ����� '++6 SXEOLFDWRQ QR� �3+6�

���������

� .HQWXFN\ 'HSDUWPHQW IRU +HDOWK 6HUYLFHV� +HDOWK\

.HQWXFNLDQV ����� )UDQNIRUW� .<� &DELQHW IRU

+XPDQ 5HVRXUFHV� 'HSDUWPHQW IRU +HDOWK 6HUYLFHV�

�����

� 86 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV�

5HGXFLQJ WKH KHDOWK FRQVHTXHQFHV RI VPRNLQJ� ��

\HDUV RI SURJUHVV� $ UHSRUW RI WKH 6XUJHRQ *HQHUDO�

:DVKLQJWRQ� '&� 86 'HSDUWPHQW RI +HDOWK DQG

+XPDQ 6HUYLFHV� 3XEOLF +HDOWK 6HUYLFH� 2IILFH RQ

6PRNLQJ DQG +HDOWK� ����� '++6 SXEOLFDWLRQ QR�

�&'&� ��������

� 86 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV�

3K\VLFDO DFWLYLW\ DQG KHDOWK� D UHSRUW RI WKH 6XUJHRQ

*HQHUDO� :DVKLQJWRQ� '&� 86 'HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV� 3XEOLF +HDOWK 6HUYLFH�

�����

� 86 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV� 7KH

6XUJHRQ *HQHUDO©V UHSRUW RQ QXWULWLRQ DQG KHDOWK�

:DVKLQJWRQ� '&� 86 'HSDUWPHQW RI +HDOWK DQG

+XPDQ 6HUYLFHV� 3XEOLF +HDOWK 6HUYLFHV� �����

'++6 SXEOLFDWLRQ QR� �'+6� ���������

� 86 'HSDUWPHQW RI $JULFXOWXUH DQG 86 'HSDUWPHQW

RI +HDOWK DQG +XPDQ 6HUYLFHV� 'LHWDU\ JXLGHOLQHV

IRU $PHULFDQV� :DVKLQJWRQ� '&� 7KH 'HSDUWPHQWV�

�����

� .HQWXFN\ $QQXDO 9LWDO 6WDWLVWLFV 5HSRUW� �����

� &'&� (IIHFWLYHQHVV LQ GLVHDVH RQ LQMXU\ SUHYHQWLRQ�

00:5 ���������������

� 'DZEHU 75� 7KH )UDPLQJKDP VWXG\� WKH

HSLGHPLRORJ\ RI DWKHURVFOHURWLF GLVHDVH� &DPEULGJH�

0$� +DUYDUG 8QLYHUVLW\ 3UHVV� �����

�� $PHULFDQ &DQFHU 6RFLHW\� %UHDVW FDQFHU IDFWV 	

ILJXUHV ����� $WODQWD� *$� $PHULFDQ &DQFHU

6RFLHW\� �����

(GLWRULDO 0HVVDJH� � � �

$V WKH QHZ \HDU EHJLQV ZH H[WHQG WKDQNV DQG DSSUHFLDWLRQ WR RXU ���� DXWKRUV DQG RWKHU FRQWULEXWRUV�

.DUHQ 0� $GDPV $PDQGD *LEERQV 0DU\ 6DQGHUVRQ

.DUHQ $VKHU 5KHQGD 0LOOV $P\ 6FKHHUHU

0LFKDHO $XVODQGHU (OO\Q 0RRQ *HQH 6LPPRQV

3DW %HHOHU &ODUNVRQ 3DOPHU %DUEDUD (� 6RQQHQ

-R\FH %RWKH 6XVDQ +� 3ROODFN &DUO 6SXUORFN

1RUPD &DUOLQ 'DYLG 5DLQHV 7LP 6WUXWWPDQ

5HJLQDOG )LQJHU 7KHUHVD 5HQQ 3HJJ\ :ULJKW

&DURO )RUEHV -DPLH 5LWWHQKRXVH 1DQF\ <DWHV

6WDII IURP� &DELQHW IRU +HDOWK 6HUYLFHV� 'HSDUWPHQW IRU 3XEOLF +HDOWK� .HQWXFN\ ,QMXU\ 3UHYHQWLRQ DQG 5HVHDUFK &HQWHU

DQG 'HSDUWPHQWV RI 3HGLDWULFV DQG 3UHYHQWLYH 0HGLFLQH� 8QLYHUVLW\ RI .HQWXFN\ &ROOHJH RI 0HGLFLQH�
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$11281&(0(176

$GXOW ,PPXQL]DWLRQ� )HEUXDU\

6WUDWHJLHV 7KDW :RUN

*RYHUQRU©V &RQIHUHQFH RQ WKH )XWXUH )HEUXDU\

RI 3XEOLF +HDOWK

(PHUJLQJ ,QIHFWLRXV 'LVHDVHV &RQIHUHQFH ,QVHUW� 0D\

1HZ 5HSRUWDEOH 'LVHDVH 5HSRUWLQJ -XO\

)RUP �(3,'����� � 6HH ,QVHUW

8SFRPLQJ 7HOHFRQIHUHQFHV ,QVHUW� $XJXVW

5HSRUWDEOH 'LVHDVH )RUP�PDLOLQJ DGGUHVV 1RYHPEHU

1DWLRQDO 'LDEHWHV 0RQWK 1RYHPEHU

$5%29,586 ',6($6(

&'& 6HHNV 3DWLHQWV IRU 6RXWKHUQ 6HSWHPEHU

7LFN�$VVRFLDWHG 5DVK ,OOQHVV 6WXG\

&+521,& ',6($6(

&DUGLRYDVFXODU 'LVHDVH )HEUXDU\

�7KH /HDGLQJ &DXVH RI 'HDWK DPRQJ $GXOW

.HQWXFNLDQV�

5HFRPPHQGDWLRQ RQ WKH 'LDJQRVLV 1RYHPEHU

DQG &ODVVLILFDWLRQ RI 'LDEHWHV 0HOOLWXV

(0(5*,1* ,1)(&7,216

6WDSK\ORFRFFXV DXUHXV ZLWK 5HGXFHG 2FWREHU

6XVFHSWLELOLW\ WR 9DQFRP\FLQ � 8QLWHG 6WDWHV� ����

(PHUJLQJ )RRGERUQH 'LVHDVH 2FWREHU

+,9�$,'6

+,9 3RVWH[SRVXUH 3URSK\OD[LV 0DUFK

*XLGHOLQHV $YDLODEOH

,0081,=$7,21

5HFRPPHQGHG &KLOGKRRG ,PPXQL]DWLRQ $SULO

,PPXQL]DWLRQ 6FKHGXOH ,QVHUW� $SULO

&KLOGKRRG ,PPXQL]DWLRQV 6HSWHPEHU

,PPXQL]DWLRQ 6FKHGXOHV 'HFHPEHU

,1'(;

6XEMHFW ,QGH[ � ���� -DQXDU\

,1)/8(1=$

.HQWXFN\ ,QIOXHQ]D ��������� 6HSWHPEHU

,1-85< 35(9(17,21

(GXFDWLRQ LV (VVHQWLDO WR 3UHYHQWLQJ 0DUFK

$LU�%DJ 5HODWHG ,QMXULHV DQG )DWDOLWLHV

2FFXSDWLRQDO )DWDOLWLHV $XJXVW

LQ .HQWXFN\ � ����

2FFXSDWLRQDO %XUQ 6XUYHLOODQFH 'HFHPEHU

LQ .HQWXFN\

3(56211(/

3URJUDP 3KRQH 1XPEHUV -DQXDU\

7R WKH UHDGHUV RI (SLGHPLRORJLF -XQH

1RWHV 	 5HSRUWV

(PHUJHQF\ &RQVXOW 3KRQH 1XPEHUV -XO\

)DUHZHOO 'U� 0\DW +WRR 5D]DN 6HSWHPEHU

1HZ 6WDII 0HPEHU 'HFHPEHU

,PPXQL]DWLRQ 3URJUDP 0DQDJHU

3+<6,&,$1 $:$5'

���� 3K\VLFLDQ $ZDUG $SULO

38%/,&$7,216

3UHYHQWLQJ $OOHUJLF 5HDFWLRQV WR 'HFHPEHU

1DWXUDO 5XEEHU /DWH[ LQ WKH :RUNSODFH

38%/,& +($/7+

3UHVHQWDWLRQ ¦&RPPXQLW\ %DVHG 0D\

3XEOLF +HDOWK (QGHDYRUV§

5$%,(6

+XPDQ 5DELHV LQ .HQWXFN\ ���� $SULO

$QLPDO 5DELHV LQ .HQWXFN\ $SULO

5DELHV 3RVWH[SRVXUH 3URSK\OD[LV -XO\

6XUYH\� .HQWXFN\ ����

5$3,' 5(63216( 7($0

¦(SL§ 5DSLG 5HVSRQVH 7HDP ���� 1RYHPEHU

5(3257$%/( ',6($6(

'LVHDVH 6XUYHLOODQFH 5HJXODWLRQ -XO\

���� .$5 ������ 6XPPDU\

1HZ 5HSRUWDEOH 'LVHDVH 5HSRUWLQJ ,QVHUW� -XO\

)RUP �(3,'�����

8UJHQW 5HSRUWLQJ RI 5HSRUWDEOH 6HSWHPEHU

'LVHDVHV �DQVZHULQJ PDFKLQH�

6(;8$//< 75$160,77(' ',6($6(6

6\SKLOOLV LQ .HQWXFN\ ��������� $XJXVW

6859(,//$1&(

'LVHDVH 6XUYHLOODQFH 5HJXODWLRQ -XO\

���� .$5 ������

.HQWXFN\ 5HSRUWDEOH 'LVHDVH )RUP ,QVHUW� -XO\

78%(5&8/26,6

5HYLVLRQ RI .HQWXFN\©V 7XEHUFXORVLV )HEUXDU\

DQG ,PPXQL]DWLRQ 5HJXODWLRQV

7XEHUFXORVLV LQ .HQWXFN\� ���� -XQH

/DERUDWRU\ 7HVWLQJ IRU 0\FREDFWHULD 'HFHPEHU

9$&&,1( 35(9(17$%/( ',6($6(

8QLQWHQWLRQDO $GPLQLVWUDWLRQ RI 9DULFHOOD -DQXDU\

9LUXV 9DFFLQH � 8QLWHG 6WDWHV� ����

<HOORZ )HYHU 9DFFLQDWLRQ &HQWHUV LQ .HQWXFN\ 0DUFK

5HFRPPHQGHG &KLOGKRRG ,PPXQL]DWLRQ $SULO

0HDVOHV � 8QLWHG 6WDWHV� ����� DQG WKH 0D\

,QWHUUXSWLRQ RI ,QGLJHQRXV 7UDQVPLVVLRQ

68%-(&7 ,1'(;

.HQWXFN\ (SLGHPLRORJLF 1RWHV 	 5HSRUWV�9ROXPH ��� ����

,QWHUQHW 8SGDWH � � � �

.HQWXFN\ (SLGHPLRORJLF 1RWHV 	 5HSRUWV LV QRZ DYDLODEOH WKURXJK

WKH ,QWHUQHW RQ WKH &DELQHW IRU +HDOWK 6HUYLFHV :HE SDJH DQG ZLOO EH

SRVWHG LQ WKH 3') IRUPDW� ,I \RX GR QRW KDYH $FUREDW LQVWDOOHG� \RX

FDQ GRZQORDG WKH YLHZHU� $FUREDW 5HDGHU� IURP WKH :HE VLWH�

$Q\RQH ZLWK ,QWHUQHW DFFHVV FDQ GRZQORDG DQG SULQW RXW WKH

SXEOLFDWLRQ� 2XU DGGUHVV LV�

KWWS�� �FIF�FKV�FKU�VWDWH�N\�XV�/+/��KWP
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3ULQWHG :LWK 6WDWH )XQGV

E\ WKH

&20021:($/7+ 2) .(178&.<

&$%,1(7 )25 +($/7+ 6(59,&(6

'(3$570(17 )25 38%/,& +($/7+

��� ($67 0$,1 675((7

)5$1.)257� .(178&.< �����

.HQWXFN\ (SLGHPLRORJLF 1RWHV DQG 5HSRUWV LV D IUHH� PRQWKO\
SXEOLFDWLRQ RI WKH .HQWXFN\ 'HSDUWPHQW IRU 3XEOLF +HDOWK�
0DWHULDOV PD\ EH UHSURGXFHG ZLWKRXW SHUPLVVLRQ� )RU PRUH
LQIRUPDWLRQ FDOO �������������

5LFH &� /HDFK� 0'� &RPPLVVLRQHU
'HSDUWPHQW IRU 3XEOLF +HDOWK

&ODUNVRQ 3DOPHU� 0'� 03+� $FWLQJ 6WDWH (SLGHPLRORJLVW�
$FWLQJ 'LUHFWRU� 'LYLVLRQ RI (SLGHPLRORJ\ 	 +HDOWK 3ODQQLQJ

-R\FH $� %RWKH� (GLWRU� $VVLVWDQW 'LUHFWRU�
'LYLVLRQ RI (SLGHPLRORJ\

1DQF\ <DWHV� 0DQDJLQJ (GLWRU

3DJH � .HQWXFN\ (SLGHPLRORJLF 1RWHV 	 5HSRUWV -DQXDU\ ����

$ VWUDLQ RI LQIOXHQ]D YLUXV� $ �+�1��� NQRZQ WR SUHYLRXVO\ LQIHFW RQO\ ELUGV� ZDV LVRODWHG LQ D VSHFLPHQ FROOHFWHG IURP D

��\HDU�ROG +RQJ .RQJ FKLOG ZKR GLHG LQ 0D\� �����

$V RI 'HFHPEHU ��� ����� WKHUH KDYH EHHQ �� FRQILUPHG DQG � VXVSHFWHG FDVHV� $JHV RI WKH FRQILUPHG FDVHV UDQJH IURP

� WR �� \HDUV �ZLWK � RI WKH �� FDVHV LQ FKLOGUHQ � \HDUV RI DJH RU \RXQJHU�� $JHV RI WKH VXVSHFWHG FDVHV UDQJH IURP � WR ��

\HDUV�

&XUUHQWO\� QR LQIOXHQ]D $ �+�1�� YLUXVHV KDYH EHHQ LVRODWHG RXWVLGH RI +RQJ .RQJ� 6XJJHVWHG PHWKRGV IRU HQKDQFHG

8QLWHG 6WDWHV VXUYHLOODQFH ZLOO EH DYDLODEOH LQ WKH QHDU IXWXUH�

/RRN IRU DQ XSGDWH RI WKH LQIOXHQ]D $ �+�1�� VLWXDWLRQ LQ +RQJ .RQJ VFKHGXOHG WR EH SXEOLVKHG LQ WKH -DQXDU\ �� ����

$YLDQ ,QIOXHQ]D $ �+�1��

,QIOXHQ]D 8SGDWH � � � �
7KH ILUVW ODERUDWRU\ FRQILUPHG LQIOXHQ]D LQVRODWH RI WKH FXUUHQW ¦IOX§ VHDVRQ ZDV

UHSRUWHG WR WKH 'LYLVLRQ RI (SLGHPLRORJ\ DQG +HDOWK 3ODQQLQJ RQ 1RYHPEHU ��� �����

,QIOXHQ]D W\SH $ ZDV FRQILUPHG LQ D VSHFLPHQ WDNHQ IURP D SHUVRQ UHVLGLQJ LQ

-HIIHUVRQ &RXQW\� .HQWXFN\� 6XEW\SLQJ ZDV QRW GRQH� $Q\ TXHVWLRQV UHODWLQJ WR

LQIOXHQ]D PD\ EH GLUHFWHG WR .DUHQ $GDPV� 5�1�� %�6�1� DW �������������

&RQWULEXWRUV WR WKLV LVVXH DUH�

.DUHQ 0� $GDPV

.DUHQ $VKHU

6DUD 'DZVRQ


